Annual Statement for the year 2008 of the First Home Insurance company

ASS

ETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCHEAUIE D)..oovverrvercerneereessseeeesssseessessssesssssssesssssssssssssssessssssssasssssssssssssnnes | sosessssssnes 50,076,972 | ..oooveeeereenererreeerrnnes | cereeeeeeeens 50,076,972 | covevvvverereern 315,853
2. Stocks (Schedule D):
2.1 PrEferred SIOCKS. ......cvuieecieiriiirieriseereec et ensesnsssninenen | siessnenssenieninensessessens | sersessssenesness e | sereesiesess e (U RN
2.2 COMMON SIOCKS.....veuurerarrererrireessesisensesssseesssessseessessssesssesssesssesessesssessssnnes. | seseessssesssnessssnssssessssenses | nessssesssnessssnesssnessssssssses | seresmerenesssssesmsenssnnnns (U RN
3. Mortgage loans on real estate (Schedule B):
BT FIISHIENS ..o [ s | s | e (U O
3.2 Other than firSt lIENS.........ccuciuiiricceriesiessrsssssssi e neisseessessnes [ ereemnesnesinesinessessessens | sessessssnssssssnsssssssnessnesens | sesenesenessessessesseessens (U OO
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)...o.cvvviririseiieissteie st ssss st esses s ssesssssessesssssssssessenss | svsesssssssssessssssssesssssesses | sessessssssessesssssessessssssnsss | essessssssessssesssssessesens (O
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3 Properties held for sale (Iess §..........0 NCUMDIANCES).........c..oovververvecieerreieenes | cerveeeseseeseesieesieesiessias [ eveesesseeesesssesssenssessieens | sveerieeriessessessieesieenQ [ oo
5. Cash ($....8,918,572, Sch. E-Part 1), cash equivalents ($
Sch. E-Part 2) and short-term investments ($.....6,105,620, Sch. DA)........ccoccovveevvcvereens | cvverieenenn 15,024,192 | oo | 015,024,192 | 52,536,499
6. Contract loans (including $..........0 PrEMIUM NOES)........coueveeveereereieeieeeieeeieenececeeneeeses | cerveeesieeseeseeseesiessiesnans [ eoeeriensesseessssseessenssenns | soenreesiessessiessiennenniQ [ eoveeiiensceesiessiee e,
7. Otherinvested assets (SChEAUIE BA)...........cocvcuiriiveiceeeesee e esssssessessnsens | ceveesssssssesesssssssesssssseses | sevessessessssssssssssssesssssnss | sesessesssssssessssssesseses (01 U
8. Receivables fOr SECUMLIES...........cccuviiiiciieiiieie s senes | ceviesisssisssesssisssiesssssens [ coresinesinesiesesesssnens | e (U PN
9. Aggregate Write-ins fOr iNVESIEA @SSELS........cuvvererrrrrrnrireieiseerresssreresessessessssesessssssssessnns | ersssissssssssssssssssssssessad [ [P {018 I 0
10. Subtotals, cash and invested assets (LINES 110 9)......cccuevvivierericieeseeeesesessens [ v 65,101,164 | oo (1] [ 65,101,164 | ............... 52,852,352
11. Title plants less §.......... 0 charged off (for Title INSUFETS ONIY)........cvererrienrerrireirerinririneens | cernnereenensessesiressnssnees | seessessessssesssssssssesssssssess | eeesssssessssnsssnssessesens (01 ST
12.  Investmentincome due and 8CCTUEM.............ocuuiiiiieiiniiniiiesiseississsiessissiinies | seeseesessennees 456,759 | ..o | v 456,759 | ..ocoovericins 7,890
13.  Premiums and considerations:
13.1 Uncollected premiums and agents' balances in course of collection............ccceeees | cevvervevrrennnee 2,513,071 | oo 81,201 | covevererrenee 2,431,870 | cooverererene. 386,429
13.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including $..........0 earned but unbilled premiums)............coeeeeees | vovrrvvernreee 1,804,570 [ covoovoorececceeeceee | e 1,804,570
13.3  AcCrued retroSPECHVE PrEMIUMS.........cueverurireeireeeneeseeseissssssesssssssssssessssessssssesses | sesmssssessssssssnssssessssssnsses | sessesssssessessssssssessansnsss | sesesssssssessssessnssessasens (01 ST
14. Reinsurance:
14.1  Amounts recoverable from FEINSUTES...........cccveviriveieeiireieiereeese e sessess | ceveesesessienanns 842,782 | ..o | e 842,782 | oo 1,406,444
14.2 Funds held by or deposited with reinsured COMPANIES.............cccveeienieeriineeinees | e | e | crererieeesee s 0 [
14.3  Other amounts receivable under reinSUranCce CoNTaCES............cvwurveriercrinerininns | reriermenisssnersensesiesens [ e | s (U OO
15.  Amounts receivable relating to UNINSUTEd PIANS..........ccoevvcieieineiiesiesseesesssessssens [ s | s | e (O
16.1 Current federal and foreign income tax recoverable and interest thereon...........ccccccvvvees | eoververeieiieiesieiesesiies | e | e (O SRR
16.2 Net deferred taX @SSEL...........ovvrrrrinrrrresesscs s ssssssessses | coresssnesesnns 5,045,881 | ...ccooverennn. 2,626,026 | ...cooovevrrnnn 2,419,855 | ..o 1,930,049
17.  Guaranty funds receivable or 0N depOSit...........ccceueviiriirieicresee e | ceerieneiieiens 1,023,781 | oo | v, 1,023,781 [ oo 1,275,520
18. Electronic data processing equipment and SOMtWAre.............cccoeuveiererrereeeieeiieessieseseeens [ eereesiesesesesesesessesens [ eesressesssssssssssessessessssens | svvesesissessesessessesssseens (01 ST
19.  Furniture and equipment, including health care delivery assets (§.......... 0)errererrererierens | e | e | . (O TN
20. Net adjustment in assets and liabilities due to foreign exchange rates...........c.occeveeee | eovevereeieiceeeseiseeinsiees | e seeeens | evereeeeeses e 0].
21. Receivables from parent, subsidiaries and affiliates............cccocueeveereeieieiseieieiineiees | e [ e | e 0
22. Health care (§......... 0) and other amounts reCEIVADIE..............vrvrririrrrrrrieesrsierrnes | cevrerereesssssseessssssseess | consrersnsenssessnssesssssssnnes | sesesesssssssesssssssssessnnes (01 U
23. Aggregate write-ins for other than invested assets...........ccveeireeeieseseeensenns Lo 57,000 | oo 57,000 | oo (U1 I 8,316,320
24. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1010 23).......covermreerreereeiereeeeeseessnsesssesssessseesssssssssssssssssssssns | sonneesssssenns 76,845,008 | .....oocoevnve.. 2,764,227 | ..vvveeen. 74,080,781 | ovvvvrnenn. 68,050,094
25. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNtS...........cco. | ceveeveecrreriereeenciseiesseins [ e | e, (01 TN
26. TOTALS (LINES 24 @NG 25).......c.cverreereeereeeeeeeiseeessecesseeesseessssssssssessnessssssssssssssssssssssans | sormeessseeenns 76,845,008 | ................. 2,764,227 | ..ovveeneeen. 74,080,781 | ..ccovnvvnn. 68,050,094
DETAILS OF WRITE-INS
0901, eoeeteeerseees sttt sttt enes | sestsesssnessenssssentsansstnns | onnestnestenesssnsssnnntenssns | eeees et enenaas 1 O
0902, oottt n st | senssenssnensensss st enstens | rnenstenni s enntennens | e s (U OO
0903, oottt R bt | sentsesssnensesssssentnnsstnns | connentsentenesnsessnnnntnenens | et 1 T
0998. Summary of remaining write-ins for Line 9 from overflow page........c.cccecvevvvveveevvneees | v (01 (01 U (01 0
0999. Totals (Lines 0901 thru 0903 plus 0998) (LINE 9 @DOVE).......cuivuieiieirienieniissienisiessisiesnes | e (1 [P (1N I [ P 0
2301, Prepaid ASSELS.........cvivieeieeeeesiie ettt sttt st naan
2302. Citizens Property InSUrance COMPANY...........coveeeeerereeneereinesneeesseesssesesesssseeesesseseseens
2303, R
2398. Summary of remaining write-ins for Line 23 from overflow page.........cccocooevveveveveeeens | o (01 U (01 U (0 RO 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 8D0VE)......ccorverisreeisririmnrensrerssrrenssrens | svversseerisseesseens 57,000 [ oo 57,000 | .o 0] s 8,316,320
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LIABILITIES, SURPLUS AND OTHER FUNDS

Currer1t Year Prior2 Year
1. LosSes (Part 2A, LiNg 35, COIUMN B)........couuivimirieiimirirecisesiieesssesieessesss st sss st ess st esssennen | evsessssesnssesssaes 7,195248 | oo, 2,958,342
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COIUMN B)...........cocovveurrermemnemnernenins | cerrieneeinesnesnesnesienes [ o
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN 9).........cuuuuruimrrimerimirieeieerieesseesiesssssisesssesssesssssesssesssssesssssssssesssnssssens | sveesesssesssesssnes 1,064,868 | ..o 728,237
4. Commissions payable, contingent commissions and other Similar Charges............c.ovurieiinrneeenesessesessessens | rerenereseseeseenees 1,205,103 | ooooveerecereeerreeereeeeseeeennes
5. Other expenses (excluding taxes, ICENSES AN fEES).........ouwrrrrriirirerieriierieriresieses st ses st sssst s sssines | sorsssinessseesesssesnas 501,332 | o 129,339
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........cuuererirririeiiereiereseeerieseeniensesssesseessisssiens | sereriessessesseesaen 210,649 | oo (97,968)
7.1 Current federal and foreign income taxes (including §.......... 0 on realized capital gains (I0SSES))...........rrverrrirrmriereieerirerisneriees | creeessesriessesessiesesssessnesses | e
7.2 Net deferred faX lADIILY..........courieiiireie bbb bbbttt | Hbneb bbbt | setbieti s
8. Borrowed money§.......... 0 and interest thereon §.......... 0tttk | seesb et | seeeebE e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....7,685,464 and including warranty reserves of $.......... 0ttt ettt ntens | ereseetes e snes 11,464,827 | ..o, 10,695,540
10, AQVANCE PIEMIUM....cocviviviieeteietet ettt tes ettt s s b s bbbt s s s bbbt s ss b st b b s st e b s e e s s s et bbb es e se s s et et s seses s e sebsnnebesnsesenas | sbessesessssnsessssetessssesessnsetesanss | sessesesissesessssesnsinsesansetesnsneas
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS. ...ttt | eressees sttt | eres st
11.2 Policyholders
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.ccvevveveveiiiesieieicie ettt sessess s sesasnees | sessessesssssesnsieeas 7,337,581 | oo 4,546,489
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 19).......c.cciuiiiiiiiieeieeesisiessesessssienenas | coreisssesese et ssesns | cevesssssessesessssssse s sessesenas
14.  Amounts withheld or retained by company fOr aCCOUNE Of OLNETS...........oieriririiree ettt ensnsss | ressessessssssesssssssssessesssnssessens | ressessssssnssessnnssrsssnsensnssnssns
15. Remittances and items NOt AlIOCALEA. ... | srbietisnsas ettt enes [ e
16.  Provision for reinSUrance (SCREAUIE F, PAr 7).......ccviuriirrieiscinsie st sssssssssssessssssssssssesssssssssessss e ssessessessssssessessssssessessnss | sssesssssssssessssssnssessns 33,895 | oo
17.  Net adjustments in assets and liabilities due to foreign EXChANGE MALES..........cc.cceiicieiicieesce st seses | eebsesses st ssesses e stens | ressessessssses s b s es s s nens
18, DIAftS OULSTANGING. ... e ittt s st s bbb E e s b et ses s st asssnssns | ebsessssssesessantnssnssensanssnssens | £essessnsennssessanesnesnstenensentns
19.  Payable to parent, subsidiaries and affiliAtES..........cc.ccceieiriiirieiies sttt nnes | erresbees et 57,6971 | oo
20, PAYADIE fOF SECUMLIES. ... .. veureueeierereire ittt ss st es s st st s st st st st estensansns | susessessssssssnstanssnssessansnnssnssns | seseessssnsssmssassnssnssesssnsnnssesens
21.  Liability for amounts held Under UNINSUMEA PIANS............ccuueiueiiiieisiicieiesee sttt sss s stes s ssensns | sbsessessssssesssssessessessessssssessns | sressssssssssessassessessssssssesens
22. Capital notes $........... 0 and interest thereon §$......... 0O PO (TP
23, Aggregate Write-inS fOr ADIIIHES. ...........evuirucieiseicie st bbbttt en s s b ssensesentens | tsessessssssessessenssneas 588,352 | . 0
24.  Total liabilities excluding protected cell liabilities (LiNeS 1 through 23)..........c.oirninrreresenresssese s sresssssssesssssesssnens | eesseessnesesnsnns 29,659,546 | ...ovvverriinne 18,959,979
25, Protected Cell IADINIHES. ..ot |t | e
26.  Total liabilities (LINES 24 @NA 25)...........oveereeererreeieeeeseriseeesseesesessesessessse s sss st st ssssssss st ss st ssssssessssessssssssessssnssssenssses |_sosssssnssssesssenas 29,659,546 | ..o, 18,959,979
27.  Aggregate write-ins for SPECial SUMPIUS fUNTS.........c.cvuiieiierisiicie ettt bbbt s st ssantas | ersessessssssessessasssessensansansaa (01 0
28, COMMON CAPIAI STOCK. ... .uveereririeceeiseeseese ettt s s bbb bbbt esb st e ninsis | sebusbsnssestanssessnstenensiees 100 | oo 100
29, Preferr@d CAPIAl SIOCK...........evevicteiesicte ettt ettt st a sttt a e s sttt s et b s s s s b s st e sse st stessnsasbensesanss | sessesssessesessensessessnsssessessesas | sesessssessesens st enees et s s e seees
30.  Aggregate write-ins for other than Special SUMPIUS TUNAS...........ouiuririiirc ettt entnes | eesestesssssestesssssessessenssnesn (01 OO TSR 0
30, SUIPIUS NOES......oeeieieceie ettt ettt sttt et s et s s bbb et R s s s b st s bee b s s st es sttt es e sae s s st esansntenans | evsesinseseseesanes 14,500,000 | .ooovvererrreneen. 14,500,000
32, Gross paid in and CONHDUIEA SUIPIUS........c.cuiviueiieiciseieie ettt sttt bbb snsnns | evsessnsesessesanes 39,999,900 | ..o 39,999,900
33, UN@SSIGNEA FUNGS (SUMPIUS).....vveevrireveeieteteee e ietssee sttt et s s b bbb bs st s st en s bbb s s sse s st esse st ensesesansnes | seessesnsintesanses (10,078,765) | ...ovvvvvevrrrrrrnes (5,409,885)
34. Less treasury stock, at cost:
K7 0.000 shares common (value included in Line 28 §........ 0.t treereeeeress sttt ettt ens st ensentnes | srssestent s e st st s st st snssants | seesestenens sttt snes
342 ... 0.000 shares preferred (value included in Line 29 §.......... 0) ettt ettt ettt s st | entiessestentss st st ssenssnssesaens | sersesssstinsies st et ent et ns st
35.  Surplus as regards policyholders (Lines 27 to 33, less 34) (Page 4, LINE 39)........oveiecreiieieeee et sssseseens | seressssesissssanes 44421235 | oo 49,090,115
36.  TOTALS (Page 2, LINE 26, COL. 3).......cveuuvrurreeririreceieriseeeisseeiseesiseseseesssseseseesssseesssessssesssssessssasssesssssssssessssssssnesssssssssnsssssesssessssneses | evsnesseesseeseons 74,080,781 | cooocverreirn. 68,050,094
DETAILS OF WRITE-INS
2307, ESCREAL TESEIVE. .......ouuiieiiiiii it bbbttt | st 588,352 | ..o
2302, et R et n et nent e | neestiee st enest st eest s st | feeees sttt
2303, RS E Rttt | ettt sttt | et
2398. Summary of remaining write-ins for Line 23 from OVEMIOW PAGE........oruirirrerineirrireis e sssssesssessessssssssssssssssssesseses | sessesssssssssessasssssessssnsseses (01 OO TSR 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (Line 23 above)....
2700, R8RSRttt | renetiee sttt nent s | ettt
2702, RS RS R Rttt | reneteee sttt | oot
2703, ettt | reeetne st eent st nents | et
2798. Summary of remaining write-ins for Ling 27 from OVEIIOW PAJE..........cveveeierriciecesce ettt ssstes s ses s ssssssssssesseses | sossssssessssssesssessesssssssssens (01 ST 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE).........ouuieiieiieieieseeierseesseeseessesse e ssms s sssens s sse s sne s ses st s sesssnssnesssssssnesnsses | sessensssssesssssssssssssssssssnseses 0 ] 0
3001, eSS RS R st | renesiee st nent s | e
3002, eSS Rkttt | retstine sttt nent s | et
3003, RS S R RS R R Rt n et | renstiee st nents | ceeees e
3098. Summary of remaining write-ins for Ling 30 from OVEIIOW PAGE........c.cucuiurieiciiieieeieeeee ettt sensenas | ersssessesssssstesessssessessessand (01 OO 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LiNE 30 @D0VE)......ciiuiieiiiiiitiieeieiectei sttt sss s sssss s s ssssnsesesesssnssnsessnsans | esssessessnssnsessessnsansassesasaans (01 O 0




